
Dear Friends,

On behalf of CCNB and our Board of Directors, I am pleased to present the Fall issue of CCNB Shares, 
a quarterly publication from Coastal Carolina National Bank. We’ve established this newsletter as a 
way to keep you informed of news and updates pertaining to CCNB.  

It is with a sense of gratitude that I begin this letter reporting that our associates and branches experienced
no significant damage from Hurricane Florence or its aftermath. While we are thankful that our impact was
minimal, we're very aware many Carolinians were not as fortunate. We are proactively assisting families and
businesses in need, and offering our support in various ways. If someone you know was affected by the
storm and needs support, please have them contact us regarding ways we can help. I’d also like to take this
opportunity to acknowledge our Disaster Recovery team who evacuated to Aiken, and other nearby locations,
so that our Bank remained operational. I am particularly proud of the teamwork our entire organization 
displays everyday, and how well we rise to face challenges together. I am personally grateful to work with
such a dedicated and committed team, and often reminded that we have the best people in place to 
grow our Bank prosperously, and represent CCNB well to the communities we serve. 

Our Bank continues its strong momentum as we optimistically head into the remainder of the year. 
Already, we’ve experienced outstanding deposit growth (see financial highlights on page 2), especially
thanks to the efforts of our newly formed Treasury Services team whose primary focus has been on 
enhancing and expanding our Bank’s suite of commercial products and services. With programs  such as
ICS® Insured Cash Sweep program, and our new Simple Rewards high-yield checking account which offers 
a very competitive interest rate on balances up to $20,000 (details on page 3), we are on pace to achieving
our strategic goals.  I am also pleased to report that in September, Coastal Carolina National Bank again
achieved another 5-star rating from BauerFinancial®.  Our stellar performance is a testament to the overall
strength of our bank, and an indication that we remain dedicated to providing impeccable customer service. 

As you see, this is an exciting time for CCNB, and we are equally as optimistic about the future as we are
thankful for your continued support. Our entire team goes to work every day focused on ways we can 
improve our customers’ experience and continue to increase shareholder value.  After all, what sets
CCNB apart is our team’s passion and perseverance to succeed.

Thank you for your interest in CCNB. We look forward to seeing you soon.
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Sincerely, 

Laurence S. Bolchoz
President/CEO

October 30, 2018

Stay Connected. Has your contact information changed?  Want to establish a 
preferred method of communication?  So you continue to receive timely announcements, please
update your contact information today.  Email terry.haight@myccnb.com or call 843-839-1952

A  Quart er ly  P ubl i c at ion

CCNB

S H A R E S



The quarterly earnings release for 
September 30, 2018 was published on 
Thursday, October 25, 2018.  This newsletter
provides you with more in-depth 
observations of the Company’s financial 
experience to date. 0ur third quarter was
represented by continued growth for the
Company. Loans grew $5 million and 
deposits grew $19 million in the third 
quarter. Assets total $375 million and 
have grown $53 million, or 14.5% in 2018.  
Year to date loan growth through September
30, 2018 was $34 million, with our new
Greenville location contributing $14 million
to this loan growth.  Our Columbia and
Aiken locations have loan growth of $8 
million and $7 million in 2018, with $5 

million occurring in our Coastal market
which includes Myrtle Beach, North Myrtle
Beach, Garden City, and Conway.  This is the
largest amount of loan growth the Company
has ever experienced in a year, and with
three more months remaining in the year.
Year to date deposit growth through 
September 30, 2018 was $49 million.
Growth is the result of a strong deposit 
gathering effort by the team, aided by 
competitive deposit rates, the introduction
of the ICS money market product, and the
opening of our new Greenville branch in
May.  The Greenville branch has produced
$9 million in new deposits in five months.
The Coastal market has grown deposits 
$36 million this year, having experienced
significant success with the new ICS 
money market product.  The Midlands 
market, comprised of Columbia and Aiken,
has contributed $4 million in deposit
growth. The Company has outperformed 

net income goals for the nine months 
ended September 30, 2018, with
$1,461,442 in net income, a 31% increase
over the net income for the nine months
ended  September 30, 2017.  Net income
performance has been aided by a 3.80% 
net interest margin.  Despite a rapidly 
rising deposit rate environment in 2018, 
the bank has improved its core net interest
margin in 2018 year to date. Net income in
the third quarter of 2018, totaling 
$541,040, was an increase of 26% and 
10% over the same quarter in 2017 and 
the second quarter in 2018, respectively, 
another indication of the Company’s 
continuous growth performance.
“We have an attractive growth story in
2018”,  said Dawn Kinard, Executive 
Vice President and Chief Financial Officer.  
“The team is working hard and we 
have a lot of positive momentum ,” 
said Kinard.
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Bank Notes 

Financial Highlights (Unaudited)
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CCNB experiences 
continued growth 
in third quarter

$49MM
$34MM 31%

Deposit growth is also
the largest the company
has experienced in a 
single year, aided by 
the addition of the 
new ICS money market 
product and our 
entrance into the
Greenville market with
our new branch location.

Year to date net income
of $1,461,442, or $.24
diluted earnings per
share for the nine
months ended 
September 30, 2018 
reflects 31% growth
over net income of
$1,112,736 for the
same period in 2017.

Company loan growth
of $34 million year to
date, or 14%, is the 
most loan growth
experienced in a 
single year, with 
three more months 
remaining in 2018.

Assets have grown 14.5%
to $375 million as of 
September 30, 2018,
compared to $327 million
as of December 31, 2017.

YTD LOAN
GROWTH

$375MM

Consolidated
Assets

Increase in
Earnings

3.80%

The net interest margin
reflects an improved
margin in 2018 due to
growth and the benefits
received from an assets
and liabilities portfolio
positioned for a rising
rate environment.

Net Interest
Margin

YTD DEPOSIT
GROWTH

Achievements Worth Noting

Visit MyCCNB.com 
to read our complete

Q3 earnings release and 
obtain additional details
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BDC is a non-bank commercial 
lending company specializing in the   
U.S. Small Business Administration’s

7(a) loan guaranty program and the State Small Business Credit Initiative (SSBCI).
Created by the South Carolina Legislature in 1957 to help foster economic
development and job creation, the BDC Board includes many of the state’s 
leading community and commercial bankers, and the organization now is 
certified to lend across seven Southeastern states. 

United Way of Horry County, spearheaded   
by Justin Lee, CCNB’s SVP/Chief Lending 
Officer, begins its 2019 campaign efforts with 
an impressive start. “ I am pleased to report as 

of October 23, 2018, CCNB was ranked 4TH in overall total contributions for the
2019 campaign. Last year, CCNB ranked 8TH in campaign contributions”, says 
Lee. For information or to make a donation visit http://unitedwayhorry.org/

United Way of Aiken County – According to Steve Hales, CCNB’s SVP/City Exec,
who serves on the United Way finance committee, “The Aiken campaign is off to a 
strong start, and I’m extremely proud of what our team has contributed”, says Hales. 
Visit http://www.uwaiken.org/ to make a donation or obtain more information.

Congrats
To CCNB’s
Austin Cox
Austin Cox, VP/Credit 
Administration Officer,
recently graduated
from the SCBA’s South
Carolina Bankers School;
one of the premier bank-

ing programs in the
country. Austin is 
pictured with CCNB
coworkers Christie Fox-
worth (left), Amber Bell
(right) and Brad Crain
who are currently attend-
ing this rigorous three-
year program. CCNB’s
SVP/Midlands Market Ex-
ecutive David Keller (far

right) is a past chairman
of the South Carolina
Bankers School. Each
year the third-year stu-
dents participate in bank
simulation competition.
Austin was on this year’s
winning team awarded
“Best Managed Bank”.
Congratulations Austin
on your achievement!

Laurence S. Bolchoz, 
President and CEO
of CCNB, has joined
the Board of Directors
of Business Develop-
ment Corporation
(BDC). “Veteran
bankers like Laurence
Bolchoz have been key
contributors to BDC’s
success over the years.
He brings to our Board
an ability to recognize

risk and opportunity
that they’ve long used 
to help guide their 
customers and their
own organizations,”
said Peter G. Shand,
President and CEO of
BDC. “With more than
30 years lending 
experience, Laurence is
one of our state’s more 
respected community
banking leaders. His

insight and market
savvy make him a great
addition to the Board”,
said Edwin O. Lesley,
Chairman of BDC. 

Congratulations
Robert Hucks, SVP/North
Strand Market Executive, 
for being appointed by the

Governor to The Horry 
Georgetown Technical College
Area Commission.  This nine-
member body is comprised 
of community-minded 
professionals committed to 
advancing higher 
education at Horry-George-
town Technical College to
ensure the College's future
success.  Robert has actively
served on the school’s Founda-
tion Board for three years, and
is the youngest person ever to
be voted to the HGTC Board. 

Bank Happenings – We Can Do That!

CCNB Shares | Fall 2018
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Bolchoz Named to BDC Board

Robert Hucks,
SVP/North Strand Market Exec,

Appointed To HGTC Board

Meals On Wheels
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Team Greenville has partnered with Meals-On-
Wheels to provide food to the Upstate’s senior and home-
bound community. October marks this organization’s 50
years of service delivering over 12 million meals to those
in need. Way to go Greenville!



With ICSyou can access multi-million-dollar
FDIC insurance, earn interest on large 
deposits placed into money market deposit 
accounts and maintain access to your funds
all through one bank you already know and
trust. ICS, the Insured Cash Sweep service,
is a smart, secure, and convenient way for
bank customers to access multi-million-dollar 
FDIC protection on large deposits and earn 
a return.  With this service you can:

Save Time. 
Work directly with just one bank, CCNB, a bank
you already know and trust. Forego opening 

accounts under different insurable capacities or
managing multiple bank relationships. And, if
you are accustomed to collateralization, reduce
the need to track collateral on an ongoing basis.

Earn Interest.
Put excess cash balances to work in (money 
market deposit accounts. Enjoy daily liquidity 
in your transaction account and withdraw 
ICS funds up to six times per month.

Rest Assured. 
Make even large deposits eligible for protection
that’s backed by the full faith and credit of the
federal government.

For details and to watch a video about this
product visit MyCCNB.com/ccnb-offers-ics-
insured-cash-sweep/ or call (843) 839-2265
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More Staff News

ROBIN JETER
VIce President

Mortgage Loan Officer
Myrtle Beach

KEVIN HAGEN
Senior Vice President
Director of Treasury

Services

CCNB WELCOMES F IVE  NEW ASSOCIATES  TO  OUR TEAM

ALLISON EPPS
Teller

Myrtle Beach

LORI PRESTON
Teller
Aiken

KIRSTEN KJOS
Assistant Vice President
Branch Manager
Myrtle Beach
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What’s New at CCNB
Adding To Our Suite of Products & services

)%
Simple
Rewards
High-Yield
Checking 
Account

Earlier this spring, CCNB introduced the 
Simple Rewards Checking Account, a 
high-yield, interest bearing FREE checking 
account that rewards customers for using it. 
Customers earn 

on daily balances up to $20,000.
Account continues to earn interest on higher 
balances too.  In addition to earning interest,
you’ll receive other perks that will save 
customers time and money. 

*Annual Percentage Yield. See details on back.

Visit our Facebook 
page to view our 
Simple Rewards TV
Commercial which airs

in four markets  in October. While you’re there,
please ‘Like Us’ on Facebook.com/MyCCNB

2.50% APY*

CCNB Now Offers Top-tier Customers
ICS®, The Insured Cash Sweep® Service
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CCNB Shares is published quarterly for the shareholders and friends of
Coastal Carolina National Bank. Questions? Visit myccnb.com/contact

Change of address? Contact Terry Haight at 843.839.1952 or terry.haight@myccnb.com

Member 

FDIC
EQUAL HOUSING
LENDER

Once again,
CCNB receives a 
5 Star Rating From
BauerFinancial® Inc.

BRANCH LOCATIONS:
AIKEN
128 Laurens Street, NW
Aiken, SC 29801
Phone: (803) 644-9550

COLUMBIA
1219 Assembly St., Suite 101
Columbia, SC 29201
Phone: (803) 733-2582

CONWAY
1106 3rd Avenue
Conway, SC 29526
Phone: (843) 488-2800

GARDEN CITY
2961 Highway 17 South
Garden City, SC 29576
Phone: (843) 839-3066 

GREENVILLE
416 East North Street
Greenville, SC 29601
Phone: (864) 278-0600

MYRTLE BEACH (Main Branch)
1012 38th Ave. North, Ste. 100
Myrtle Beach, SC 29577
Phone: (843) 839-2265 

NORTH MYRTLE BEACH
1100 Highway 17 N, Ste. 101
North Myrtle Beach, SC 29582
Phone: (843) 839-3055

Douglas P. Wendel
Chairman of the Board
Consultant

Marilyn B. Hatley
Secretary
North Myrtle Beach Mayor

Henrietta U. Golding
Treasurer
Partner
McNair Law Firm, P. A.

Laurence S. Bolchoz, Jr.
President and CEO
Coastal Carolina 
National Bank

Carl O. Falk
Partner
Falk Holdings, LLC

Marsha W. Griffin
President
Marsha Griffin & 
Associates, LLC

Gary L. Hadwin
President and Owner
Hadwin-White Pontiac-Buick-
GMAC Trucks-Subaru

Benjy A. Hardee
President and CEO
A. O. Hardee and Son, Inc.

W. John Laymon
Director of Residential Real Estate
The Jackson Companies

Clark D. Moore, M.D.
Orthopedic Surgeon
Owner, Carolina Orthopedics, 
Aiken, SC

Stephan C. Ouverson
Managing Partner
Parsons, Ouverson, 
Stark, Guest & Sanderfur P. A.

Dennis L. Wade
President and CEO
The Jackson Companies

Edward K. Woltz
President and Owner
Sutton Marine, LLC and
President and Owner
The Precision Group, Inc.

Dennis T. Worley
Wright, Worley
Moss & Ekster, PLLC

board of directors

CCNB’s
Core Values

• Teamwork
• Passion

• Integrity
• Accountability

We Can Do That!
Coastal Carolina Bancshares, Inc. is the holding company of CCNB,

Coastal Carolina National Bank, a Myrtle Beach-based community bank, 
serves Horry, Georgetown, Aiken, Richland, Columbia,  

Greenville, and Brunswick (NC) counties. 

© 2018 Coastal Carolina National Bank, Inc. All rights reserved. 

Visit us online at MyCCNB.com

All About Town

CCNB is in its third year of sponsoring  the four
Walking Trails of Brookgreen Gardens. During
Brookgreen’s 1st annual Summer Lights Festival, 
Maura Utley, VP/Marketing Director, represented
CCNB by ringing the gong to kick off festivities.

Due to Hurricane Florence, Music On Main Street,  
a free outdoor concert series in North Myrtle
Beach sponsored by CCNB, has been extended
through October.  Visit MyCCNB.com for concert
information.  Event is open to the public.

CCNB also sponsors the Peace Center In
Greenville, The Aiken Symphony and Aiken’s 
Palmetto Amateur Golf Tournament, The 
Myrtle Beach Jazz Festival, and various high
school athletic programs and charity events
throughout the markets we serve. 

CCNB’S   BRANDING EFFORTS  IN  FULL BLOOM!

Brookgreen Gardens’ Summer Lights Festival



A high-yield, FREE checking account
that – simply put – rewards you for using it*.

)%

Simple Rewards
Checking

In addition to earning interest, you’ll receive:
n Free ATM transactions nationwide
n Free unlimited check writing
n Free first order of basic checks
n Free VISA® debit card
n Free online, mobile, and telephone banking
n Free eStatements with check images
n No monthly maintenance fees
n No minimum balance required

2.50%
simple rewards earns

on daily balances up to $20,000
Still earns interest on higher balances

APY*

Introducing

Member 

FDIC
EQUAL HOUSING
LENDER MyCCNB.com

*Annual Percentage Yield (APY) accurate as of 7/16/2018 and subject to change without notice. Minimum deposit
to open account is $50. A 2.50% APY will be paid on daily balances between $.01 and $20,000.00 and 0.10%
APY applies to daily balances over $20,000.00 as long as all the minimum qualifications are met each qualification
cycle. A 0.02% APY will be paid on all daily balances if all qualifications are not met. The blended APY will range
from 0.10% to 2.50% depending on the balance in the account. The minimum qualifications for each statement
cycle are: 1.) 8 debit card transactions (excluding ATM transactions) post and clear, 2.) receive eStatements via
online banking.  APY may change after the account is opened. No minimum balance required. 
No monthly maintenance fees. Unlimited free nationwide ATM transactions occur regardless of qualifications. 
Data rates may apply. Available to personal account holders only at least 18 years of age. 


